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6SHHFK�E\�WKH�+RQ�0UV�6HOLQD�&KRZ�/LDQJ�6KXN�<HH��-3
0RWLRQ�'HEDWH�RQ�3URPRWLQJ�WKH�8VH�RI�3XWRQJKXD�����-DQXDU\�����

6HOLQD�&KRZ�
0DGDP� 3UHVLGHQW�� ILUVW� RI� DOO�� OHW� PH� WKDQN� 0LVV� &+2<� 6R�\XN� IRU�
PRYLQJ� WKLV� PRWLRQ�� ZKLFK� KDV� QRW� RQO\� JLYHQ� PH� DQ� RSSRUWXQLW\� WR�
SUDFWLVH� P\� 3XWRQJKXD� EXW� ZLOO� DOVR� LQGXFH� VRPH� YHU\� HQWHUWDLQLQJ�
PRPHQWV�IRU�WKLV�PHHWLQJ�LQ�WKH�QH[W�KRXU�RU�WZR�
)URP� WKH� VD\LQJ� �IHDU� QRW� KHDYHQ� RU� KHOO� EXW� RQO\� &DQWRQHVH� SHRSOH�
VSHDNLQJ�0DQGDULQ� �3XWRQJKXD��� ZH� FDQ� VHH� WKDW� VSHDNLQJ� 3XWRQJKXD�
FDQ�EH�D UHDO�FKDOOHQJH�WR�WKH�SHRSOH�RI�+RQJ�.RQJ��7RGD\��,�VKRXOG�OLNH�
WR�VKDUH�ZLWK�+RQRXUDEOH�0HPEHUV�WKH�LPSRUWDQFH�RI�3XWRQJKXD�WR�WKH�
GHYHORSPHQW�RI�WKH�WRXULVP�DQG�UHWDLO�LQGXVWULHV��,�KRSH�SHRSOH�HQJDJHG�
LQ� WKHVH� WZR� LQGXVWULHV� ZLOO� H[SHGLWLRXVO\�PDNH� DQ� HIIRUW� WR� OHDUQ� DQG�
PDVWHU�3XWRQJKXD�
$FFRUGLQJ�WR�WKH�VWDWLVWLFV�RQ�LQERXQG�YLVLWRUV��DERXW�KDOI�RI�WKH�WRXULVWV�
YLVLWLQJ�+RQJ�.RQJ�DUH�3XWRQJKXD�VSHDNLQJ��7DNH������DV�DQ�H[DPSOH��
+RQJ�.RQJ�KDV��XVLQJ�3XWRQJKXD��VHUYHG�RYHU�����PLOOLRQ�YLVLWRUV�IURP�
WKH� 0DLQODQG� DQG� 7DLZDQ� ZKR� EURXJKW� PRUH� WKDQ� ������� ELOOLRQ�
HDUQLQJV� IRU� WKH� ORFDO� WRXULVP� LQGXVWU\��$QG� WKHVH� ILJXUHV�KDYH�QRW� \HW�
LQFOXGHG� WKH� &KLQHVH�VSHDNLQJ� YLVLWRUV� IURP� 6LQJDSRUH�� ,W� VKRXOG� EH�
QRWHG�WKDW�����RU��������RI� WKRVH WRXULVWV�FULWLFL]HG�WKDW� WKH�SHRSOH�RI�
+RQJ�.RQJ�FRXOG�QRW�FRPPXQLFDWH�ZLWK�WKHP��,Q�ZKDW�VLWXDWLRQV�KDYH�
WKHVH� YLVLWRUV� IRXQG� WKH� SHRSOH� RI�+RQJ�.RQJ� XQDEOH� WR� FRPPXQLFDWH�
ZLWK�WKHP��ZKHQ�WKH\�ZHUH�GRLQJ�VKRSSLQJ�RU�ZKHQ�WKH\�ZHUH�YLVLWLQJ�
UHVWDXUDQWV"� 2Q� GHHSHU� WKRXJKW�� SHUKDSV� +RQJ� .RQJ� KDV� OHW� VRPH�
������� FKDQFHV� WR� ERRVW� WRXULVW� FRQVXPSWLRQ� VOLS� WKURXJK� RXU� ILQJHUV��
6R��ZH�KDYH�VHHQ�EXVLQHVV�RSSRUWXQLWLHV�VOLS�WKURXJK�RXU�ILQJHUV��,V�WKHUH�
DQ\WKLQJ� ZH� FDQ� GR� WR� JUDVS� VXFK� EXVLQHVV� RSSRUWXQLWLHV� ILUPO\"� 7KH�
DQVZHU�LV�YHU\�REYLRXV�
$FWXDOO\�� ZH� KDYH� DOVR� EHHQ� YLVLWRUV� WR� RWKHU� SODFHV� EHIRUH�� :KHQ�
WUDYHOOLQJ� RYHUVHDV�� WKH� WULS� ZRXOG� RI� FRXUVH� EH� OHVV� HQMR\DEOH� LI� ZH�
FRXOG� QRW� FRPPXQLFDWH�ZLWK� WKH� ORFDOV� WKHUH��:KDW� LV�PRUH��ZH�PLJKW�
HYHQ�PLVWDNHQO\�FRQVLGHU�WKDW�WKH�SHRSOH�WKHUH�DUH�YHU\�XQIULHQGO\�WR�XV��
:H� FDQQRW� UHO\� VROHO\� RQ� WKH� DWWUDFWLYHQHVV� RI� WKH� VFHQLF� VSRWV� WR�
HVWDEOLVK�RXU�JRRG�UHSXWDWLRQ�DV�D�WRXULVW�GHVWLQDWLRQ��IRU�RWKHU�NLQGV�RI�
PDWFKLQJ��VRIWZDUH��DUH�DOVR�LQGLVSHQVDEOH�DQG�FRPPXQLFDWLRQ�DELOLW\�LV�
RQH�RI�WKH�YHU\�LPSRUWDQW�IDFWRUV��7KH�IRFXV�RI�WKH�+RQJ�.RQJ�7RXULVP�
%RDUG� LV� RQ� KRZ� ZH� FDQ� OHW� YLVLWRUV� KDYH� D� PRUH� LQWHUHVWLQJ�� PRUH�
HQMR\DEOH� DQG�PRUH� XQIRUJHWWDEOH� VWD\� LQ�+RQJ�.RQJ��7KLV� LV� EHFDXVH�
ZH� NQRZ� WKDW� WKLV� LV� WKH� RQO\�ZD\� WR� SHUVXDGH� YLVLWRUV� WR� UHFRPPHQG�
+RQJ� .RQJ� WR� WKHLU� IULHQGV� DQG� UHODWLYHV� DW� KRPH�� WKHUHE\� DWWUDFWLQJ�



PRUH�WRXULVWV�DQG�EXVLQHVV�RSSRUWXQLWLHV�WR�+RQJ�.RQJ�
,Q�UHFHQW�\HDUV��ZH�RIWHQ�KHDU�SHRSOH�GLVFXVVLQJ�KRZ�SURGXFWLYLW\�FDQ�EH�
HQKDQFHG��$W�WKH�SUHVHQW�WLPH��,�EHOLHYH�OHDUQLQJ�3XWRQJKXD�LV�RQH�RI�WKH�
EHWWHU� ZD\V�� 7R� SDUWLFLSDQWV� LQ� WKH� WRXULVP� DQG� UHWDLO� LQGXVWULHV��
3XWRQJKXD�VKRXOG�EH�D�FRPSXOVRU\�VXEMHFW�WKH\�DOO�KDYH�WR�OHDUQ��7KLV�LV�
EHFDXVH�WKH�JUHDWHU�WKH�QXPEHU�RI�YLVLWRUV�IURP�WKH�0DLQODQG��WKH�JUHDWHU
ZLOO�EH�WKH�FKDQFH�ZH�QHHG�WR�VSHDN�3XWRQJKXD��,I�DQ\ERG\�VKRXOG�VWLOO�
UHIXVH� WR� OHDUQ�3XWRQJKXD� DW� WKLV� VWDJH�� ,� DP�DIUDLG� WKH\�ZRXOG� MXVW� EH�
ODJJLQJ� WRR�IDU�EHKLQG��(DUOLHU�RQ��ZKHQ�RIILFLDWLQJ�DW� WKH�)RRG�([SR�,�
FDPH� DFURVV� DQ� H[KLELWLRQ� VWDOO� RSHUDWHG E\�.RUHDQV� DQG� IRXQG� WR�P\�
VXUSULVH� WKDW� WKH�SHRSOH�ZRUNLQJ�DW� WKH�VWDOO�FRXOG�DOO�VSHDN�3XWRQJKXD��
7KH\� WROG�PH�� �:H� DOO� OHDUQ� 3XWRQJKXD� EHFDXVH�ZH�ZDQW� WR� HQWHU� WKH�
PDUNHW�LQ�&KLQD�DQG�GR�EXVLQHVV�ZLWK�&KLQHVH�SHRSOH���7KHLU�DWWLWXGH�WR�
ZRUN�LV�D�ZRUWK\ OHVVRQ�IRU�RXU�HPSOR\HUV�DQG�HPSOR\HHV��6RPH�IULHQGV�
HQJDJLQJ�LQ� WKH�UHWDLO� WUDGHV�WROG�PH�WKDW� WKHLU�HPSOR\HUV�GLG�QRW�DOORZ�
WKHP� WR� WDNH� 3XWRQJKXD� FRXUVHV� GXULQJ� ZRUNLQJ� KRXUV�� DQG� ZHUH�
FRQFHUQHG� WKDW� WKH\�ZRXOG�VZLWFK� WR�RWKHU� MREV�RQFH� WKH\�FRXOG�PDVWHU�
WKH�ODQJXDJH��,�DP�VXUH�WKH�SHRSOH�RI�+RQJ�.RQJ�DUH�YHU\�VPDUW��KDYLQJ�
UHJDUG�WR�WKH�VLWXDWLRQ�WKH\�DUH�IDFHG�ZLWK��WKH\�VKRXOG�NQRZ�ZKDW�WKH\�
RXJKW�WR�GR�LQ�IXWXUH�
0DGDP�3UHVLGHQW��,�EHOLHYH�WKHUH�LV�PXFK�URRP�IRU�SURPRWLQJ�WKH�XVH�RI�
3XWRQJKXD� LQ�+RQJ�.RQJ�� ,Q� WKLV�FRQQHFWLRQ�� ,�VXJJHVW� WKDW�3XWRQJKXD�
EH�PDGH� D� FRPSXOVRU\� VXEMHFW� IRU� VWXGHQWV� WDNLQJ� 7RXULVP� DQG�+RWHO�
6WXGLHV�� DQG� WKDW� DOO� PRGHV� RI� SXEOLF� WUDQVSRUW� VKRXOG� KDYH�
DQQRXQFHPHQWV�PDGH�LQ�3XWRQJKXD�DV�ZHOO�
)XUWKHU� VWLOO�� WKH� KRWHO� LQGXVWU\ LQ� +RQJ� .RQJ� PD\� VHW� XS� D� VWDII�
H[FKDQJH�VFKHPH�ZLWK�PDLQODQG�KRWHOV��VR�DV�WR�JLYH�+RQJ�.RQJ�KRWHO�
HPSOR\HHV�D�FKDQFH�WR�SUDFWLVH�WKHLU�3XWRQJKXD�RQ�VLWH�RQ�WKH�RQH�KDQG��
DQG� WR�HQDEOH� ORFDO�KRWHOV� WR�KDYH� IURQW�OLQH�HPSOR\HHV�ZKR�FDQ�VSHDN�
IOXHQW�3XWRQJKXD�RQ�WKH�RWKHU�
,V�3XWRQJKXD�YHU\�GLIILFXOW�WR�OHDUQ"�,�FDQQRW�VD\�LW�LV�YHU\�HDV\�WR�OHDUQ�
WR�VSHDN�3XWRQJKXD��+RZHYHU��,�GR�NQRZ�WKDW�LI�ZH�GR�QRW�WDNH�KROG�RI�
WKH�RSSRUWXQLW\� DYDLODEOH� WR�XV� WR�PDNH�SURSHU�SUHSDUDWLRQV��ZH�ZRXOG�
UHJUHW� LW� YHU\�PXFK�ZKHQ� IDFHG�ZLWK� QHZ� FKDOOHQJHV� LQ� WKH� IXWXUH� DQG�
OLIH�FRXOG�EH�HYHQ�KDUGHU�WKHQ�
0DGDP� 3UHVLGHQW�� ,� VXSSRUW� WKH� PRWLRQ�� ,� ZLOO� DOVR� VWULYH� WR� IXUWKHU�
LPSURYH�P\�3XWRQJKXD�


