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6SHHFK�E\�WKH�+RQ�0UV�6HOLQD�&KRZ�/LDQJ�6KXN�<HH��*%6��-3
0RWLRQ�'HEDWH�RQ�'HYHORSLQJ�(FR�WRXULVP����0D\�����

6HOLQD�&KRZ�
0DGDP� 3UHVLGHQW�� ILUVW� RI� DOO�� ,� ZRXOG� OLNH� WR� GHFODUH� WKDW� ,� DP� WKH�
&KDLUPDQ�RI�WKH�+RQJ�.RQJ�7RXULVP�%RDUG��+.7%���WKRXJK�WKLV�GRHV�
QRW�LQYROYH�DQ\�SHUVRQDO�RU�SHFXQLDU\�LQWHUHVWV�
(FR�WRXULVP�KDV� EHFRPH� D� WUHQG� LQ� WKH� GHYHORSPHQW� RI� JOREDO� WRXULVP�
LQGXVWU\�DQG�,�VWURQJO\�VXSSRUW�WKH�LGHD�RI�SURPRWLQJ�+RQJ�.RQJ�JUHHQ�
WRXULVP�SURGXFWV�DPRQJ�WRXULVWV��,�DOVR�VXSSRUW�WKLV�PRWLRQ�
(FR�WRXULVP�DQG�KLNLQJ�KDYH�DOZD\V�EHHQ�VRPH�RI�WKH�SRSXODU�DFWLYLWLHV�
DPRQJ�WRXULVWV��7KH\�UDQNHG�IRXUWK�DQG�QLQWK�UHVSHFWLYHO\�DPRQJ�WKH����
PRVW�SRSXODU�IHDWXUH�WRXULVP�DFWLYLWLHV������RI�WKH�WRXULVWV�H[SUHVVHG�DQ�
LQWHUHVW�LQ�WKH�(FR�WRXULVP�DFWLYLWLHV�RI�+RQJ�.RQJ��DQG�WKLV�UHSUHVHQWV�
DQ� LQFUHDVH� RI� PRUH� WKDQ� ����� DV� FRPSDUHG� WR� WKH� ���� LQ� ������
)XUWKHUPRUH�� DERXW� ���� RI� WKH� WRXULVWV� YLVLWLQJ� +RQJ� .RQJ� DUH�
LQWHUHVWHG� LQ� KLNLQJ� LQ� WKH� FRXQWU\VLGHV� RI� +RQJ� .RQJ� DQG� WKLV� KDV�
LQFUHDVHG�E\����DV�FRPSDUHG�WR�WKDW�RI������
,Q�IDFW��WKH�VFHQHU\�RI�PDQ\�KLNLQJ�WUDLOV�LQ�+RQJ�.RQJ�LV�YHU\�EHDXWLIXO�
DQG� WKRVH� WUDLOV� DUH� DOVR�YHU\�SRSXODU� DPRQJ� WRXULVWV��0RUHRYHU��+RQJ�
.RQJ�KDV� D� VSHFLDO� DGYDQWDJH�RYHU�RWKHU� FLWLHV� DQG�SODFHV�� DQG� WKDW� LV��
WRXULVWV�RQO\�KDYH�WR�VSHQG����WR����PLQXWHV�WUDYHOOLQJ�IURP�WKH�EXVWOLQJ�
FLW\�WR�WKH�JUHHQ�DQG�OXVK�FRXQWU\VLGH�WR�HQMR\�OHLVXUH�DQG�SHDFH�
(YHU\� \HDU��PRUH� WKDQ������PHPEHUV�RI� WKH�PHGLD� IURP� WKH�0DLQODQG�
DQG�RWKHU�GLIIHUHQW�FRXQWULHV�DQG�UHJLRQV�FRPH�WR�+RQJ�.RQJ�RQ�VWXG\�
WRXUV�� *UHHQ� WRXULVP� SURGXFWV�� VXFK� DV� JXLGHG� KLNLQJ� WULSV� DORQJ� WKH�
EHDXWLIXO�WUDLOV�RI�+RQJ�.RQJ��DUH�XVXDOO\�LQFOXGHG�LQ�WKHLU�LWLQHUDULHV��VR�
WKDW� WKH\� FRXOG� SHUVRQDOO\� H[SHULHQFH� DQG� UHSRUW� RQ� +RQJ� .RQJ
V�
DGYDQWDJH�LQ�WKLV�DUHD�
/DVW� PRQWK�� WKH $;1� ����� &KDOOHQJH� ZDV� KHOG� LQ� +RQJ� .RQJ� DQG�
DWKOHWHV� IURP� YDULRXV� FRXQWULHV� LQ� $VLD� DQG� +RQJ� .RQJ� FRPSHWHG�
DJDLQVW�HDFK�RWKHU�DW�WKH�7DL�7DP�&RXQWU\�3DUN��,QWHUHVWLQJ�HSLVRGHV�RI�
WKLV� FRPSHWLWLRQ� FDQ� EH� YLHZHG� DW� WKH�$;1� FKDQQHO� QH[W�PRQWK�� 7KLV�
SURJUDPPH� ZLOO� DOVR� VHUYH� WR� IXUWKHU� SURPRWH� WKH� JUHHQ� WRXULVP� DQG�
(FR�WRXULVP�SURGXFWV�RI�+RQJ�.RQJ�
7KH� WRXULVP� LQGXVWU\� DOVR� IXOO\� VXSSRUWV� DQG� SURPRWHV� WKH� FRXQWU\VLGH�
KLNLQJ� WRXULVP� DFWLYLWLHV� RI� +RQJ� .RQJ�� ,Q� 7RN\R�� -DSDQ� DORQH�� QLQH�
WRXULVW�DJHQFLHV�KDYH�RIIHUHG�VSHFLDOO\�IHDWXUHG�KLNLQJ�WRXUV��DQG�RQH�RI�
VXFK�ILUVW�WLPH�WRXUV�² WKH�+RQJ�.RQJ�ILYH�GD\V�KLNLQJ�WRXU�RUJDQL]HG�



E\� WKH�1LSSRQ�<XVHQ�7UDYHO�6HUYLFHV��ZDV� HYHQ� JUDQWHG� D�SUL]H�XQGHU�
-DSDQ
V�7RXU�RI�WKH�<HDU�$ZDUG�
%DFN�LQ�2FWREHU�������WKH�+.7%�ZRUNHG�LQ�FR�RSHUDWLRQ�ZLWK�WKH�WKHQ�
$JULFXOWXUH� DQG� )LVKHULHV� 'HSDUWPHQW� WR� FR�RUGLQDWH� WKH� ZRUN� RI�
SXEOLVKLQJ�D�JXLGHERRN��([SORULQJ�+RQJ�.RQJ
V�&RXQWU\VLGH�� LQ� WKUHH�
ODQJXDJHV� QDPHO\�� &KLQHVH�� (QJOLVK� DQG� -DSDQHVH�� 7KLV� JXLGHERRN��
ZKLFK� LV� H[FHOOHQW� LQ� ERWK� SLFWXUHV� DQG� ODQJXDJH�� SUHVHQWV� WKH� KLNLQJ�
WUDLOV�� IORUD� DQG� IDXQD� DV� ZHOO� DV� QDWXUDO� VFHQHU\� RI� +RQJ� .RQJ� WR�
UHDGHUV�� 7KH� JXLGHERRN� FDQ� EH� VDLG� WR� EH� UDWKHU� FRPSUHKHQVLYH� IRU� LW�
GHVFULEHV� KLNLQJ� VSRWV� DOO� RYHU� WKH� +RQJ� .RQJ� ,VODQG�� .RZORRQ� DQG�
1HZ�7HUULWRULHV�
)XUWKHUPRUH��WKH�+.7%�DOVR�SXEOLVKHG�D�SDPSKOHW�HQWLWOHG��+RQJ�.RQJ�
:DONV��LQWURGXFLQJ�WKUHH�JUHHQ�KLNLQJ�WUDLOV�RQ�/DPPD�,VODQG��WKH�3HDN�
DQG�7DL�7DP�5HVHUYRLU��VR�WKDW�WRXULVWV�FRXOG�H[SORUH�VFHQLF�VSRWV�ZLWK�
GLIIHUHQW�VSHFLDO�IHDWXUHV�LQ�+RQJ�.RQJ�
7KH�ZRUOG�UHQRZQHG�0DL� 3R�0DUVKHV� DQG�&KLQHVH�ZKLWH� GROSKLQV� DUH�
DOVR� YHU\� SRSXODU� DPRQJ� WRXULVWV�� 0DQ\� WRXULVWV� DUH� SDUWLFXODUO\�
LQWHUHVWHG�LQ�WKLV�DUHD�DQG�WKH\�ZRXOG�PDNH�VSHFLDO�WULSV�WR�+RQJ�.RQJ�
WR�ZDWFK�D�YDULHW\�RI�UDUH�VSHFLHV�ELUGV�DQG�YHU\ FXWH�SLQN�GROSKLQV�WKDW�
KDXQW� WKH�ZDWHUV� RI�+RQJ�.RQJ��7KH�2FHDQ�3DUN� LV� DOVR� DQ� LPSRUWDQW�
HOHPHQW�RI�+RQJ�.RQJ
V�JUHHQ� WRXULVP�SURGXFWV��6LQFH� LWV� LQFHSWLRQ� LQ�
������ WKLV� WKHPH� SDUN� KDV� EHHQ� SURYLGLQJ� WKH� WKUHH�LQ�RQH� VHUYLFHV� RI�
HGXFDWLRQ��HQWHUWDLQPHQW DQG�FRQVHUYDWLRQ�
/RRNLQJ�LQWR�WKH�IXWXUH��+RQJ�.RQJ�VKRXOG�UHDOO\�FRQWLQXH�WR�H[SORUH�DOO�
W\SHV�RI�JUHHQ�WRXULVP�SURGXFWV��VXFK�DV�KLNLQJ�WUDLOV��6DL�.XQJ�LVODQGV�
WRXUV�� DQG� VR� RQ�� WR� JLYH� WRXULVWV� D� FKDQFH� WR� DSSUHFLDWH� WKH� VSHFLDO�
IHDWXUHV�DQG�QDWXUDO ODQGVFDSHV�RI�WKHVH�LVODQGV�DQG�FRDVWOLQHV��:H�DOVR�
KRSH�WKDW�WKH�$JULFXOWXUH��)LVKHULHV�DQG�&RQVHUYDWLRQ�'HSDUWPHQW�FRXOG�
UHJLVWHU� FHUWDLQ� +RQJ� .RQJ� KLNLQJ� WUDLOV� DV� WKH� UHFRJQL]HG� URXWHV� RI�
UHOHYDQW� LQWHUQDWLRQDO�RUJDQL]DWLRQV� VR� WKDW� WRXULVWV�ZKR�KDYH�DQ�DUGHQW�
ORYH�IRU�KLNLQJ�FRXOG�GR�WZR�WKLQJV�VLPXOWDQHRXVO\�GXULQJ�WKHLU�YLVLWV�WR�
+RQJ�.RQJ�� NLOOLQJ� WZR� ELUGV�ZLWK� RQH� VWRQH�� VR� WR� VSHDN�� IRU� RQ� RQH�
KDQG��WKH\�FRXOG�DFFXPXODWH�KLNLQJ�PLOHDJH�DQG�RQ�WKH�RWKHU��WKH\�FRXOG�
DOVR� VHH� IRU� WKHPVHOYHV� WKH� DEXQGDQW� JUHHQ� UHVRXUFHV� RI� +RQJ� .RQJ��
+RQJ�.RQJ� VKRXOG� DOVR� FRQWLQXH� WR� SURPRWH� JUHHQ� DQG� HFR�WRXULVP� LQ�
WKH� VRXUFH� PDUNHWV� RI� RXU� WRXULVWV� DQG� WKH� ORFDO� WRXULVP� LQGXVWU\� DQG�
RIIHU�DGYLFHV�LQ�UHODWLRQ�WR�LWLQHUDULHV��UHODWHG�SDFNDJHV�DQG�SURPRWLRQDO�
VXSSRUW� VR� DV� WR� HQFRXUDJH� WRXU� RSHUDWRUV� WR� RUJDQL]H� JUHHQ� WRXUV� RU�
HFR�WRXUV�WR�DWWUDFW�WRXULVWV�WR�+RQJ�.RQJ�
0DGDP�3UHVLGHQW��WKH�SURPRWLRQ�DQG�GHYHORSPHQW�RI�WRXULVP�UHTXLUH�WKH�
VXSSRUW�RI� WKH�*RYHUQPHQW�DQG� WKH�SDUWLFLSDWLRQ�RI� WKH�EXVLQHVV� VHFWRU�
EHFDXVH�WKH�GHVLJQ�RI�VSHFLDO�IHDWXUHG�QHZ�LWLQHUDULHV�ZRXOG�UHTXLUH�WKH�
FR�RSHUDWLRQ� RI� YDULRXV� SDUWLHV�� )RU� H[DPSOH�� UHODWHG� JRYHUQPHQW�
GHSDUWPHQWV� VKRXOG� SURYLGH� DGGLWLRQDO� VXSSRUWLQJ� VHUYLFHV�� LQFOXGLQJ�
FOHDQVLQJ� VHUYLFHV� IRU� FRXQWU\� SDUNV�� LQVWDOODWLRQ� RI� SXEOLF� WRLOHWV��PDS�



ERDUGV��URDG�VLJQV��DQG�VR�RQ��$W�WKH�VDPH�WLPH��WKH�DXWKRULWLHV�PXVW�DOVR�
HGXFDWH� WKH� SXEOLF� RQ� WKH� LPSRUWDQFH� RI� HQYLURQPHQWDO� SURWHFWLRQ� LQ�
LPSURYLQJ� WKH� HQYLURQPHQW� RI� +RQJ� .RQJ� DQG� LQ� DWWUDFWLQJ� RYHUVHDV�
WRXULVWV��7KH� WRXULVP� VHFWRU� FRXOG� WKHQ� UHVHDUFK� RQ� DQG�GHYHORS� D�QHZ�
JUHHQ�WRXULVP�URXWH�ZKLOH�HQKDQFLQJ�WKH�NQRZOHGJH�RI�IURQW�OLQH�VWDII�LQ�
WKH� DUHDV� RI� WKH� QDWXUDO� HFRORJ\� DQG� VDIHW\� FRGHV� RI� WKH� FRXQWU\VLGH�� ,�
KRSH�WKDW�ZLWK�WKH�FRPELQHG�HIIRUWV�RI�YDULRXV�SDUWLHV��+RQJ�.RQJ�FRXOG
KDYH� PRUH� JUHHQ� WRXULVP� SURGXFWV� WR� FDWHU� IRU� WKH� QHHGV� RI� GLIIHUHQW�
WRXULVWV� DQG� WR� OD\� D� JRRG� IRXQGDWLRQ� IRU� WKH� IXUWKHU� GHYHORSPHQW� RI�
JUHHQ�WRXULVP�


