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6HOLQD�&KRZ�
0DGDP�3UHVLGHQW�� ,�KDYH� ORVW�FRXQW�RI� WKH�QXPEHU�RI� WLPHV� WKDW� ,�KDYH�
VSRNHQ�RQ�WKH�LPSRUWDQFH�RI�WKH�(QJOLVK�ODQJXDJH�IRU�+RQJ�.RQJ��0RUH�
RIWHQ� WKDQ� QRW�� WKHVH� YLHZV� KDYH� EHHQ� WULJJHUHG� E\� WKH� FRQFHUQ� WKDW� ,�
VKDUH�ZLWK�PDQ\�WKDW�ZH�DUH�JUDGXDOO\� ORVLQJ�RQH�RI�RXU�PRVW�YDOXDEOH�
DVVHWV� ZKLFK� KDV� WDNHQ� D� ORQJ� WLPH� WR� DFFXPXODWH�� %LOLQJXDOLVP� LV� D�
OHJDF\�RI�RXU�FRORQLDO�SDVW��D�FXOWXUDO�DGYDQWDJH�EHVWRZHG�RQ�XV�E\�RXU�
KLVWRU\��D�V\PERO�RI�WKH�ZRUOG�FLW\��DQG�D�FDSDELOLW\�WKDW�GLVWLQJXLVKHV�XV�
IURP�RWKHU�&KLQHVH�FLWLHV�EXW�WKDW�LV�VXEMHFW�WR�FKDOOHQJH�DULVLQJ�IURP�WKH�
DZDNHQLQJ�RI�EORVVRPLQJ�HFRQRPLHV�OLNH�6KDQJKDL�DQG�6LQJDSRUH�
$V�IDU�EDFN�DV� WKH�HDUO\�QLQHWLHV�� ,�KDYH�TXHVWLRQHG�WKH�*RYHUQPHQW�RI�
WKH�WLPH�ZKDW�LW�ZRXOG�GR�WR�DGGUHVV�WKH�SUREOHP�RI�IDOOLQJ�VWDQGDUGV�RI�
(QJOLVK��ZKLFK�ZDV�DOHUWHG�E\�FRQFHUQHG�FLWL]HQV�DQG�JURXSV�RI�WKH�WLPH��
,�UHFDOO�WKDW�WKH�WKHQ�'LUHFWRU�RI�(GXFDWLRQ��0U�/,�<XHW�WLQJ��DVVXUHG�PH�
FDWHJRULFDOO\� WKDW� WKH�SUREOHP�GLG�QRW�H[LVW��$OWKRXJK� ,�ZDV�DEVROXWHO\�
FRQYLQFHG�DW�WKH�WLPH�WKDW�WKH�FRQFHUQ�ZDV�ZHOO�MXVWLILHG��,�GLG�QRW�KDYH�
DQ\�GDWD�RU�VWDWLVWLFV�WR�SURYH�P\�SRLQW��,�VWLOO�GR�QRW�KDYH�DQ\�VFLHQWLILF�
SURRI�WR�XSKROG�WKH�EHOLHI�WKDW�WKH�VWDQGDUG�RI�(QJOLVK�KDV�LQGHHG�IDOOHQ��
%XW� ,� GR� KDYH� ILQGLQJV� RI� VRPH� NH\� VXUYH\V� WR� LQGLFDWH� WKDW� WKH�
SHUFHSWLRQ�DQG�EHOLHI�RI�ORZHULQJ�VWDQGDUGV�DUH�UHDO�DQG�ZLGHVSUHDG�
$FFRUGLQJ� WR� WKH� PRVW� UHFHQW� DQQXDO� EXVLQHVV� FRQILGHQFH� VXUYH\�
FRQGXFWHG�E\�WKH�%HWWHU�+RQJ�.RQJ�)RXQGDWLRQ������RI�WKH�H[HFXWLYHV�
LQWHUYLHZHG�ZHUH�GLVVDWLVILHG�ZLWK�WKH�VWDQGDUG�RI�(QJOLVK�VSRNHQ�KHUH��
7KH� �����%ULWLVK�&KDPEHU� RI�&RPPHUFH�%XVLQHVV�&RQILGHQFH� 6XUYH\�
LQGLFDWHG� WKDW� ���� RI� WKH� LQWHUYLHZHHV� ZHUH� GLVVDWLVILHG� ZLWK� WKH�
VWDQGDUG� RI� (QJOLVK� SURILFLHQF\� KHUH�� 7KH� $VLDQ� ,QWHOOLJHQFH� 5HSRUW�
DVNHG�IRUHLJQ�EXVLQHVVPHQ�ZRUNLQJ�LQ�$VLD� WR�UDQN�WKH�SHUIRUPDQFH�RI�
���HFRQRPLHV�LQ�$VLD��+RQJ�.RQJ�UDQNHG�QXPEHU�VL[��UDWHG�HYHQ�EHORZ�
7DLZDQ�DQG�6RXWK�.RUHD��6LQJDSRUH�UDQNHG�QXPEHU�RQH�
0DGDP� 3UHVLGHQW�� WKH� /LEHUDO� 3DUW\� KDV� DOZD\V� SUHVVHG� IRU� WKH�
PDLQWHQDQFH� RI� WKH� XVH� RI� (QJOLVK�� DQG� ZH� ILUPO\� EHOLHYH� WKDW� WKLV� LV�
QHFHVVDU\�LQ�RUGHU�WR�FHPHQW�+RQJ�.RQJ
V�VWDWXUH�DV�D�ZRUOG�FODVV�FLW\��
)RU� DIWHU� DOO��ZKDW� DUH� WKH�SUHUHTXLVLWHV�RI� D�ZRUOG�FODVV� FLW\� LI� QRW� WKH�
TXDOLWLHV� WR� HQDEOH� SHRSOH�� ZKHUHYHU� WKH\� FRPH� IURP�� WR� PHHW��
FRQJUHJDWH�� GR� EXVLQHVV� RU� HQMR\� WKHLU� OHLVXUH"�:LWKRXW� WKH� DELOLW\� WR�
FRPPXQLFDWH�ZLWK� RQH� DQRWKHU� LQ� D� XQLYHUVDO� ODQJXDJH�� RXU� DVSLUDWLRQ�
DQG�FODLP�WR�EH�WKH�KXE�RI�$VLD�FDQQRW�EH�VXVWDLQHG�
0DGDP� 3UHVLGHQW�� WKH� UHFHQW� SXEOLFDWLRQ� RI� WKH� FRQVXOWDWLRQ� GRFXPHQW�
E\� WKH� $FWLRQ� 3ODQ� WR� 5DLVH� /DQJXDJH� 6WDQGDUGV� LQ� +RQJ� .RQJ�



&RPPLWWHH�GHVHUYHV�DQRWKHU�GHEDWH�RQ�WKH�PDQ\�LVVXHV�WKDW�LW�KDV�SXW�WR�
WKH�SXEOLF��+RZHYHU��IRU�WKH�SXUSRVH�RI�WKLV�GHEDWH��,�EHOLHYH�LW�LV�ZRUWK�
RXU� ZKLOH� ORRNLQJ� DW� RQH� YHU\� LPSRUWDQW� IXQGDPHQWDO� SUREOHP� ZKLFK�
PLJKW�EH�WKH�URRW�FDXVH�RI�WKH�IDOO�LQ�WKH�VWDQGDUG�RI�(QJOLVK�KHUH�
,�DP�UHIHUULQJ�WR�VWXGHQWV
�DWWLWXGH�DQG�PRWLYDWLRQ�
7KH� 6WDQGLQJ� &RPPLWWHH� RQ� /DQJXDJH� (GXFDWLRQ� DQG� 5HVHDUFK�
�6&2/$5�
V� VXUYH\� FRQGXFWHG� LQ� 0DUFK� RI� ����� LQGLFDWHG� WKDW�
DFFRUGLQJ� WR� VWXGHQWV
� RZQ� SHUFHSWLRQ�� OHVV� WKDQ� ���� RI� RXU� VWXGHQWV�
ZHUH� VWURQJO\� PRWLYDWHG� WR� OHDUQ� &KLQHVH� DQG� (QJOLVK�� %DVHG� RQ�
WHDFKHUV
� SHUFHSWLRQ�� WKH� SURSRUWLRQ� RI� VWXGHQWV� VWURQJO\� PRWLYDWHG� WR�
OHDUQ�&KLQHVH�DQG�(QJOLVK�GURSV�WR�RQO\������,I�WKHVH�ILQGLQJV�DUH�WUXH�
UHIOHFWLRQ�RI� WKH�DWWLWXGH�� WKHQ�ZH�DUH�LQ� WURXEOH��,I� WKH�PRWLYDWLRQ�LV�VR�
ORZ�� WKHQ�WKH�HIIHFWLYHQHVV�RI�DOO�HIIRUWV� WDNHQ�E\�SDUWLHV�RWKHU� WKDQ�WKH�
VWXGHQWV�WKHPVHOYHV�ZRXOG�EH�YHU\�LQHIILFLHQW�DW�EHVW��DQG�FRXOG�FRPH�WR�
QDXJKW�DW�ZRUVW��7KH�SUREOHP�GRHV�UHTXLUH�WDFNOLQJ�DW�VRXUFH�
7KH�/LEHUDO�3DUW\�FRQGXFWHG�D�VXUYH\�UHFHQWO\�WR�JDXJH�WKH�SUHIHUHQFH�RI�
SDUHQWV�ZKR�FRXOG�RQO\�KDYH�WKH�EHVW�LQWHUHVWV�RI�WKHLU�FKLOGUHQ�DW�KHDUW��
:H�KDYH� LQWHUYLHZHG�����SDUHQWV�ZKRVH�FKLOGUHQ�DUH� VWXGHQWV������RI�
WKH� LQWHUYLHZHHV� VD\� WKDW� WKH\�ZLVK� WKHLU�FKLOGUHQ�ZRXOG� OHDUQ�(QJOLVK��
+RZHYHU��KDOI�RI�WKHP�WKLQN�WKDW�WKHLU�FKLOGUHQ�DUH�QRW�OHDUQLQJ�HQRXJK�
(QJOLVK� LQ� VFKRRO�� 0U� 7RPP\� &+(81*� ZLOO� EH� VSHDNLQJ� DW� OHQJWK�
DERXW�WKH�WHDFKLQJ�RI�(QJOLVK�LQ�RXU�VFKRROV��7R�WKDW�,�ZRXOG�MXVW�OLNH�WR�
DGG�P\� RZQ� H[SHULHQFH� DV� D� VHFRQGDU\� VFKRRO� VWXGHQW�ZKLFK� ,�ZRXOG�
OLNH WR�VKDUH�ZLWK�\RX�DOO��DQG�ZKLFK�,�DFWXDOO\�VKDUHG�ZLWK�RXU�6HFUHWDU\�
IRU�(GXFDWLRQ�DV�VFKRROPDWHV�
$W�VFKRRO��ZH�KDG�DQ�(QJOLVK�WHDFKHU�ZKR�ZDV�IHDUHG�DQG�UHVSHFWHG�E\�
DOO� KLV� VWXGHQWV�� ,W�ZDV� QRW� VR�PXFK� KLV�PDQQHULVP� RU� KLV� WHPSHU� WKDW�
LQVSLUHG� IHDU�� +H�ZDV� RQH� RI� WKH�PRVW� VRIW�VSRNHQ� WHDFKHUV� RQH� FRXOG�
HYHU�ILQG��,W�ZDV�KLV�PHWKRGRORJ\��,Q�VKRUW��KH�GULOOHG�LQWR�XV�D�VHQVH�IRU�
WKH�(QJOLVK�ODQJXDJH�E\�KDYLQJ�XV�GR�HQGOHVV�H[HUFLVHV�RQ�YRFDEXODU\��
JUDPPDU��V\QWD[�DQG�VR�RQ��7KDW�GHPDQGHG�GLVFLSOLQH��,W�DOVR�UHTXLUHG�D�
JUHDW� GHDO� RI�ZRUN�� KDUG�ZRUN��%XW�PDQ\� RI� KLV� VWXGHQWV�� OLNH�PH�� DUH�
WKDQNIXO�IRU�KLV�SHUVLVWHQFH��,�FDQ�VHH�QRZ�WKDW�WKHUH�LV�QR�VKRUW�FXW��:H�
DUH�QRW�QDWLYH�(QJOLVK�VSHDNHUV��DQG�ZH�JURZ�XS�LQ�D�&KLQHVH�VSHDNLQJ�
HQYLURQPHQW��7KLV�LV�D�IDFW��,Q�RUGHU�IRU�RXU�(QJOLVK�WR�UHDFK�D�VWDQGDUG�
DQG� D� OHYHO� RI� FRUUHFWQHVV� DQG�PDVWHU\�� LW� KDV� WR� EH� WDXJKW�� EXW� WDXJKW�
LQWHUHVWLQJO\��DV�D�IRUHLJQ�ODQJXDJH�
,Q�RXU�VFKRROV��WKH�WHDFKHUV�DUH�WKH�NH\��,I�WKH\�FDQ�PRWLYDWH�VWXGHQWV�E\�
DGRSWLQJ� D� OLYHO\� DQG LQWHUHVWLQJ� DSSURDFK�� WKH\� ZRXOG� EH� OHDYLQJ� D�
OLIHORQJ�OHJDF\�WKURXJK�WKH�SURXG�VWDQGDUG�RI�WKHLU�VWXGHQWV
�(QJOLVK��%XW�
WHDFKHUV�� LW� VHHPV�� KDYH� EHHQ� UHOXFWDQW� WR� DFFHSW� WKDW� WKH\� DUH� WKH� NH\��
DQG�WKDW�PDQ\�RI�WKHP�QHHG�WR�LPSURYH�WKHLU�RZQ�VWDQGDUG�RI�(QJOLVK�DV�
ZHOO� DV� WKHLU�DELOLW\� WR� WHDFK� WKDW� ODQJXDJH� LQ�RUGHU� WR�DGHTXDWHO\� IXOILO�
WKHLU� UROH�� ,�NQRZ� ,� VWDQG� WKH� ULVN�RI�EHLQJ�DFFXVHG�RI� LQGLVFUHWLRQ�DQG�
WDFWOHVVQHVV��7KH�WURXEOH�LV�RXU�*RYHUQPHQW�KDV�EHHQ�WRR�WDFWIXO�IRU�IDU�



WRR� ORQJ� WR� DOORZ�(QJOLVK ODQJXDJH� WHDFKLQJ� WR�KDYH� VOLSSHG� WR� WRGD\
V�
VWDQGDUG�� 7KH� 6&2/$5� KDV� FRPH� XS� ZLWK� UHFRPPHQGDWLRQV� WKDW�
GHVHUYH�D�UHDO��KDUG�ORRN�
1RW�RQO\�KDV�WKH�VWDQGDUG�RI�(QJOLVK�VOLSSHG�LQ�RXU�VFKRROV��2XU�WHUWLDU\�
LQVWLWXWLRQV� DUH� IDFLQJ� VLPLODU� SUREOHPV�� VLQFH� LW� LV� RQO\� ORJLFDO� WKDW�
IDOOLQJ� VWDQGDUGV� LQ� VFKRROV� ZRXOG� PHDQ� WKDW� HQWUDQWV� LQWR� RXU�
XQLYHUVLWLHV�ZRXOG�EH� OHVV�SURILFLHQW� LQ� WKHLU�(QJOLVK�� ,Q� UHFHQW� \HDUV�� ,�
KDYH� QRWLFHG� WKDW� KDUGO\� D� OHWWHU� WKDW� FRPHV� IURP� XQLYHUVLW\�
XQGHUJUDGXDWHV�� RU� HYHQ� JUDGXDWHV� ZRXOG� EH� IUHH� RI� JUDPPDWLFDO�
PLVWDNHV��,W�KDV�EHHQ�DVVHUWHG�WKDW�WKLV�GRZQZDUG�VSLUDO�DOO�EHJDQ�ZKHQ�
WKH�8QLYHUVLW\�RI�+RQJ�.RQJ�ORZHUHG�LWV�HQWU\�UHTXLUHPHQWV�IRU�(QJOLVK�
LQ�WKH�����V�
:H� DUH� SLQQLQJ� KLJK� KRSHV� RQ� 0U� $UWKXU� /,� WR� FRPH� XS� ZLWK� D�
FRPSUHKHQVLYH� VWUDWHJ\� WR� WDFNOH� WKLV�SUREOHP� LQ�RXU� HGXFDWLRQ� V\VWHP�
XUJHQWO\�
2QH�RI�WKH�VWURQJHVW�PRWLYDWLRQ�IRU�DQ\RQH�WR�OHDUQ�D�ODQJXDJH�PXVW�EH�
WKH�DGYDQWDJH�RQH�PLJKW�JDLQ�LQ�HPSOR\PHQW�RU�EXVLQHVV�RSSRUWXQLWLHV��
+HUH�� WKH� UHTXLUHPHQW� IRU� GLIIHUHQW� RFFXSDWLRQV� LV� ZLGH� DQG� YDULHG�� $�
VKRS� DVVLVWDQW� LQ� D� UHWDLO� RXWOHW� WKDW� H[SHFWV� D� ODUJH� QXPEHU� RI� IRUHLJQ�
YLVLWRUV� QHHGV� RQO\� D� IDLUO\� QDUURZ� YRFDEXODU\� WKDW� LV� UHOHYDQW� WR� WKH�
VHUYLFH� RU� PHUFKDQGLVH� KH� VXSSOLHV�� $� WD[L� GULYHU�� RQ� WKH� RWKHU� KDQG��
ZRXOG� QHHG� WR� NQRZ� QDPHV� RI� GLVWULFWV� DQG� VWUHHWV�� 0\� SRLQW� LV� WKDW�
EHLQJ�D�VHUYLFH�HFRQRP\��+RQJ�.RQJ�PXVW�HQVXUH�WKDW�WKH�UDQN�DQG�ILOH�
RI�VHUYLFH�SURYLGHUV�RXJKW�WR�FRPPXQLFDWH�DGHTXDWHO\�LQ�(QJOLVK�
7KH�:RUNSODFH�(QJOLVK�&DPSDLJQ�KDV�EHHQ�LQWURGXFHG�IRU�WKLV�SXUSRVH��
+RZHYHU�� ,� XQGHUVWDQG� WKDW� DW� SUHVHQW� RQO\� ���� PLOOLRQ� KDV� EHHQ�
VXFFHVVIXOO\�DSSOLHG�IRU�DQG�SDLG�RXW��DQG�PRVW�DSSOLFDQWV�DUH�HPSOR\HHV�
UDWKHU� WKDQ� HPSOR\HUV�� ,� DP� FRQFHUQHG� WKDW� WKH� *RYHUQPHQW� PD\� QRW�
GUDZ�WKH�ULJKW
FRQFOXVLRQ�IURP�WKLV�VLWXDWLRQ�
7KH� VLPSOLVWLF� YLHZ�PD\� EH� WKDW� VXFK� D� IXQG� LV� QRW� QHFHVVDU\�� DV� WKH�
UHVSRQVH� IURP� WKH� FRPPXQLW\� LV� QRW� HQWKXVLDVWLF�� ,� VXEPLW� WKDW� WKH�
SUREOHP�LV�ZLWK�WKH�PDUNHWLQJ�RI�WKH�)XQG��:KHQ�WKH�FDPSDLJQ�ZDV�ILUVW�
LQWURGXFHG�� LW� KDG� DOUHDG\� EHHQ� HVWDEOLVKHG� WKDW� LW LV� GHVLUDEOH� IRU� WKH�
*RYHUQPHQW� WR� RIIHU� VXFK� DVVLVWDQFH� WR� XSJUDGH� (QJOLVK� DW� WKH�
ZRUNSODFH�� %XW� OLNH� PDQ\� JRYHUQPHQW� IXQGLQJ�� RQFH� WKH� IXQGLQJ� KDV�
EHHQ� DSSURYHG�� LW�KDV�EHHQ� OHIW� WR� WKH�EXUHDXFUDWV� WR�GHWHUPLQH� LWV�XVH��
0RUH� RIWHQ� WKDQ� QRW�� WKH� SRLQW� LV PLVVHG� WKDW� VXEVLGLHV� WR� DFKLHYH� D�
FHUWDLQ�SXUSRVH�DQG�UHTXLUH�HIIRUWV�RI�WKH�SULYDWH�VHFWRU��DQG�LQ�WKH�FDVH�
RI� :RUNSODFH� (QJOLVK� &DPSDLJQ�� WKH� WDUJHW� DXGLHQFH� FRQVLVWV� RI�
HPSOR\HUV�DQG�HPSOR\HHV��FRQVLGHUDEOH�PDUNHWLQJ�LV�QHFHVVDU\�WR�HQVXUH�
WKDW� WKH�)XQG�DFKLHYHV� LWV�RULJLQDO�SXUSRVH�� ,� WKHUHIRUH�REMHFW� WR� UHFHQW�
SURSRVDO� WR� PHUJH� WKLV� IXQGLQJ� ZLWK� WKH� &RQWLQXRXV� 'HYHORSPHQW�
3URJUDPPH��DV�ZLWK�VXFK�D�PHUJH� WKH�FOHDU�REMHFWLYH�RI� LPSURYLQJ� WKH�
VWDQGDUG� RI� (QJOLVK� ZRXOG� EH� TXLWH� ORVW�� ,QVWHDG� ,� EHOLHYH� WKH�



*RYHUQPHQW�VKRXOG�UHDVVHVV�KRZ�WR�HQVXUH�WKDW�PRUH�SHRSOH�FDQ�EHQHILW�
IURP� WKH� FDPSDLJQ�� DQG� WKLV�PHDQV� OLVWHQLQJ� WR� LWV� SRWHQWLDO� DSSOLFDQWV�
DQG� XVHUV� LQ� WKH� FRPPXQLW\�� DQG� HQJDJLQJ� SHRSOH� ZLWK� PDUNHWLQJ�
H[SHUWLVH�WR�SURPRWH�LWV�YDOXH�DQG�DYDLODELOLW\�
(QJOLVK�� OLNH� DQ\� ODQJXDJH�� LV� WKH� H[SUHVVLRQ� RI� DQ� HQWLUH� FXOWXUH�� 7KH�
(QJOLVK� ODQJXDJH� LV� QR� ORQJHU� WKH� ODQJXDJH�RI� MXVW� RQH�QDWLRQ��+DYLQJ�
EHHQ�DGRSWHG�IRU�XVH�DV�D�FRPPRQ�ODQJXDJH�E\�PDQ\�FRXQWULHV�DURXQG�
WKH�ZRUOG�� LW�KDV� WDNHQ�RQ�D�FRVPRSROLWDQ�FKDUDFWHU�RI� LWV�RZQ��7KDW� LV�
SUREDEO\� ZK\� /DQ� .ZDL� )RQJ� DQG� 6RKR� GR� QRW� RQO\� DWWUDFW�
(QJOLVK�VSHDNLQJ�YLVLWRUV��7KH\�DUH�DOVR�DPRQJ�WKH�PXVW�YLVLW�VSRWV�IRU�
QRQ�(QJOLVK� VSHDNHUV��2XU�FLW\��GLVWLQJXLVKHG�E\� LWV� IXVLRQ�RI�(DVW�DQG�
:HVW��PXVW�PDLQWDLQ� RXU�:HVWHUQ� IHHO� LQ� RUGHU� WR� VWDQG� RXW� DPRQJ� DOO�
&KLQHVH�FLWLHV��,W�LV�WKHUHIRUH�QRW�HQRXJK�VLPSO\�WR�UHO\�RQ�WKH�IDFW�WKDW�LW�
VD\V� LQ� WKH� %DVLF� /DZ� WKDW� (QJOLVK� LV� UHFRJQL]HG� DOVR� DV� DQ� RIILFLDO�
ODQJXDJH��1HLWKHU� LV� LW� HQRXJK� WR� SD\� OLS� VHUYLFH� WR� WKH� LPSRUWDQFH� RI
(QJOLVK� ZKHQ� VHQLRU� RIILFLDOV� DUH� QRW� SUHSDUHG� WR� VSHDN� LW� RU� DQVZHU�
TXHVWLRQV�IURP�WKH�(QJOLVK�PHGLD��7KH�*RYHUQPHQW�KDV�WR�SUDFWLVH�ZKDW�
LW� SUHDFKHV� E\� JLYLQJ� HTXDO� ZHLJKW� WR� WKH� RIILFLDO� ODQJXDJHV�� ,W� KDV� WR�
OHDUQ�IURP�FRXQWULHV�OLNH�6LQJDSRUH�DQG�&DQDGD��,Q�6LQJDSRUH��WHOHYLVLRQ�
SURJUDPPHV� DUH� FDUULHG� LQ� WKH� IRXU� RIILFLDO� ODQJXDJHV�� ,Q� &DQDGD�� DOO�
JRYHUQPHQW�GRFXPHQWV�DUH�SURGXFHG�LQ�(QJOLVK�DQG�)UHQFK�
,� KDYH� UHFHQWO\� H[SUHVVHG� GLVDSSRLQWPHQW� WKDW� WKH�*RYHUQPHQW� GLG� QRW�
XVH�WKH�RSSRUWXQLW\�RI�UHYLHZLQJ�WKH�WHOHYLVLRQ�EURDGFDVWLQJ�OLFHQFHV�WR�
HQVXUH�WKDW�WKH�OLFHQVHHV�DUH�UHTXLUHG�WR�FDUU\�(QJOLVK�SURJUDPPLQJ�RI�D�
KLJKHU� VWDQGDUG�� ,� FDQQRW� XQGHUVWDQG� ZK\� WKH� UHFRPPHQGDWLRQ� WKDW�
(QJOLVK� SURJUDPPHV� VKRXOG� KDYH� (QJOLVK� VXEWLWOHV� KDV� EHHQ� DGRSWHG�
RQO\�IRU�QHZV�SURJUDPPHV��)RU�LW�LV�PDLQO\�IHDWXUH�ILOPV�DQG�VHULHV�WKDW�
ZRXOG�DWWUDFW�WKH�ODUJHVW�QXPEHU�RI�YLHZHUV��DQG�WKH�*RYHUQPHQW�VKRXOG�
KDYH� LQVLVWHG� WKDW� WKHVH� SURJUDPPHV� VKRXOG� FDUU\� (QJOLVK� VXEWLWOHV�� ,�
DOVR� ODPHQW� WKH� ORVV� RI� DQ� RSSRUWXQLW\� DW� WKH� UHYLHZ� WR� REOLJDWH� WKH�
WHDFKLQJ� RI� WKH� (QJOLVK� ODQJXDJH� WKURXJK� HLWKHU� WKH� SURGXFWLRQ� RU� WKH�
SUHVHQWDWLRQ� RI� DFTXLUHG� SURJUDPPHV�� ,� NQRZ� WKDW� SURGXFWLRQV� DUH�
FRVWO\�� EXW� DFTXLUHG� SURJUDPPHV� DUH� OHVV� VR�� DQG� VLQFH� WKH� OLFHQVHHV�
ZRXOG�KDYH�WR�EX\�SURJUDPPHV�IURP�DEURDG�DQ\ZD\��WKHUH�LV�QR�UHDVRQ�
ZK\� WKH\� FDQQRW�EX\�VRPH�RI� WKH�KLJKO\�FRPPHQGHG�(QJOLVK� WHDFKLQJ�
SURJUDPPHV� IURP� DFFODLPHG� SURGXFHUV� VXFK� DV� WKH� %%&�� ,� WKLQN� WKH�
RSSRUWXQLW\�LV�QRW�\HW�ORVW��7KH�*RYHUQPHQW�FDQ�VWLOO�XVH�LWV�WLPH�LQ�WKH�
HOHFWURQLF�PHGLD� WR�DFKLHYH� WKLV�SXUSRVH�� ,Q�DGGLWLRQ�� ,�EHOLHYH� WKDW� WKH�
(QJOLVK�VHUYLFH�RI�WKH�5DGLR�+RQJ�.RQJ�VKRXOG�EH�UHYDPSHG�WR�IXOILO�D�
PRUH�HIIHFWLYH�DQG�UHOHYDQW�UROH�LQ�WKH�HGXFDWLRQ�DQG�FRPPXQLFDWLRQ�LQ�
(QJOLVK�E\�UHVKDSLQJ�LWVHOI�LQWR�D�VHUYLFH�IRU�D�ZLGHU�SXEOLF�FRQVLVWLQJ�RI�
QRW� RQO\� H[SDWULDWHV� EXW� DOVR� WKRVH� ZKR� DUH� LQWHUHVWHG� LQ� WKH� (QJOLVK�
ODQJXDJH�DQG�FXOWXUH�
0DGDP� 3UHVLGHQW�� LW� LV� KLJK� WLPH� WKDW� WKH� *RYHUQPHQW� VKRXOG� KDYH� D�
FR�RUGLQDWHG� DQG� FRPSUHKHQVLYH�XPEUHOOD�SROLF\� IRU� WKH�SURPRWLRQ� IRU�
WKH�XVH�RI�(QJOLVK��DV�LW�FRXOG�LQYROYH�PRUH�WKDQ�MXVW�WKH�(GXFDWLRQ�DQG�
0DQSRZHU�%XUHDX��)RU�LQVWDQFH��P\�FRPPHQWV�DERYH�RQ�WKH�XVH�RI�WKH�



PDVV� PHGLD� LQYROYH� ERWK� WKH� &RPPHUFH�� ,QGXVWU\� DQG� 7HFKQRORJ\�
%XUHDX� DQG� WKH� (GXFDWLRQ� DQG� 0DQSRZHU� %XUHDX�� ZKLOH� JRYHUQPHQW�
FRPPXQLFDWLRQ� FRXOG� LQYROYH� DOO� EXUHDX[�� 7KHUHIRUH� ,� EHOLHYH� D� WDVN�
IRUFH� ZLWKLQ� WKH� *RYHUQPHQW� XQGHU� WKH� FKDLUPDQVKLS� RI� WKH� &KLHI�
6HFUHWDU\�IRU�$GPLQLVWUDWLRQ�LV�WLPHO\�LI�ZH�ZDQW�UHVXOWV�
7KH�/LEHUDO�3DUW\�KDV�DOZD\V� WULHG� WR�SOD\�RXU�SDUW��7R�EHJLQ�ZLWK��ZH�
ZLOO�EH�XVLQJ�PRUH�(QJOLVK�IRU�RXU�VSHHFKHV�LQ�WKLV�&RXQFLO��6SHDNLQJ�RI�
WKLV�&RXQFLO��ZH� KDYH� GRQH� VRPH� FRXQWLQJ�� DQG� IRXQG� WKDW� LQ� WKH� \HDU�
����������RI�RXU�VSHHFKHV�ZHUH�PDGH�LQ�(QJOLVK��,Q�WKH�\HDU�������WKLV�
SHUFHQWDJH� KDV� GURSSHG� WR� ����� /DVW� \HDU�� RQO\� ��� RI� RXU� VSHHFKHV�
ZHUH�PDGH�LQ�(QJOLVK��,V�WKHUH�QRW�D�FOHDU�PHVVDJH�WKHUH"


