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6SHHFK�E\�WKH�+RQ�0UV�6HOLQD�&KRZ�/LDQJ�6KXN�<HH��
*%6��-3
0RWLRQ�'HEDWH�RQ�&RPSHQGLXP�RI�6XEPLVVLRQV�RQ�WKH�
&RQVXOWDWLRQ�'RFXPHQW�RQ�3URSRVDOV�WR�,PSOHPHQW�
$UWLFOH����RI�WKH�%DVLF�/DZ�����)HEUXDU\�����

6HOLQD�&KRZ�
0DGDP� 3UHVLGHQW�� 0V� $XGUH\� (8� VDLG� HDUOLHU� WKDW� WKH� SXUSRVH� RI�
HQDFWLQJ�ODZV�RQ�$UWLFOH����RI�WKH�%DVLF�/DZ �$UWLFOH�����ZDV�WR�GHDO�D�
EORZ� WR� WKH� GLVVLGHQWV�� &HUWDLQO\�� PDQ\� SHRSOH� ZKR� RSSRVH� WKLV�
OHJLVODWLRQ�ZLOO�VXEVFULEH�WR�WKLV�YLHZ��IRU�WKH\�PD\�FRQVLGHU�WKHPVHOYHV�
DV� GLVVLGHQWV�� 1R� ZRQGHU� WKH\� KDYH� EHHQ� VR� UHVROXWH� LQ� RSSRVLQJ�
OHJLVODWLRQ�RQ�$UWLFOH�����7R�FDOO�D�VSDGH�D�VSDGH��LW�LV�EHFDXVH�WKH\�KROG�
WKDW� OHJLVODWLRQ� RQ� $UWLFOH� ��� PXVW� QRW� EH� PDGH� DQG� WKH\� ZLOO� H[HUW�
WKHPVHOYHV�WR�RSSRVH�LW��FRPH�ZKDW�PD\��6LQFH�WKLV� LV�WKHLU�HVWDEOLVKHG�
SRVLWLRQ�� WKH\� ZLOO� H[KDXVW� DOO� PHDQV� WR� EORFN� RU� GHOD\� OHJLVODWLRQ RQ�
$UWLFOH� ���� LQFOXGLQJ� WKLV� PRWLRQ� WRGD\� DQG� 'U� <(81*� 6XP
V�
DPHQGPHQW��,Q�IDFW��LW�LV�FOHDU�WKDW�WKLV�LV�WKH�REMHFWLYH�WKDW�WKH\�ZLVK�WR�
DFKLHYH�
7KH� DPHQGPHQW� SURSRVHG� E\� WKH� /LEHUDO� 3DUW\� LV� FRQVLVWHQW� ZLWK� RXU�
DWWLWXGH� WRZDUGV� OHJLVODWLRQ� RQ�$UWLFOH ���� 7KDW� LV�� ZH� DLP� WR� ILQG� RXW�
ZKHWKHU�WKH�*RYHUQPHQW�KDV�UHDOO\�FRPPLWWHG�PLVWDNHV�LQ�KDQGOLQJ�WKH�
VXEPLVVLRQV� UHFHLYHG�GXULQJ� WKH�FRQVXOWDWLRQ�ZLWK�DQ�REMHFWLYH�DWWLWXGH�
DQG� D� FRRO� KHDG�� 6R�� 0U� +RZDUG� <281*
V� DPHQGPHQW� WR� 0U� 6,1�
&KXQJ�NDL
V� PRWLRQ� LV� SURSRVHG� SXUHO\� RXW� RI� JRRG� LQWHQWLRQ�� :H�
SURSRVHG� WKH� DPHQGPHQW� RQ� WKH� DVVXPSWLRQ� WKDW�0U� 6,1� &KXQJ�NDL
V�
PRWLRQ�KDV�QR�XOWHULRU�SXUSRVH�RU�DQ�D[H�WR�JULQG��%XW�'U�<(81*�6XP�
LV�YHU\�KRQHVW��+H�FRQVLGHUV�WKDW�WKH�PRWLRQ�LV�QRW�FOHDU�HQRXJK�DQG�VR��
KH� DGGV� �D� WDLO�� WR� LW�� H[SODLQLQJ�ZK\� WKH\� DUH� GRLQJ� WKLV�� ,Q� IDFW�� ZH�
NQRZ�RQO\�WRR�ZHOO�ZKDW�WKLV�LV�DOO�DERXW�
,I��DV�DOOHJHG�E\�0U�6,1�&KXQJ�NDL��WKH�*RYHUQPHQW�KDV�PDGH�PLVWDNHV��
WKH� 'HPRFUDWLF� 3DUW\� LV� DEVROXWHO\� DW� OLEHUW\� WR� VXJJHVW� WKDW� WKH�
DXWKRULWLHV�EH�FRQGHPQHG�DQG�H[SUHVV�UHJUHW�DW�WKLV��7KLV�LV�D�PDWWHU�RI�
WKH� SHUFHLYHG� JUDYLW\� RI� WKH� SUREOHP�� DV� GLIIHUHQW� SROLWLFDO� SDUWLHV� DQG�
GLIIHUHQW� 0HPEHUV� ZLOO� KDYH� GLIIHUHQW� UHDFWLRQV� RU� DWWLWXGH� LQ� GHDOLQJ�
ZLWK� WKHVH�PLVWDNHV�� 7KH� /LEHUDO� 3DUW\� GRHV� DJUHH� WKDW� VRPH�PLVWDNHV�
ZHUH� PDGH�� DQG� WKH� 6HFUHWDU\� KDV� DOUHDG\� DSRORJL]HG� IRU� WKHP�� 6XFK�
EHLQJ�WKH�FDVH��KRZ�VKRXOG�ZH�UHDFW"�:H�VKRXOG�UHTXLUH�WKH�DXWKRULWLHV�
WR� UHFWLI\� WKH�PLVWDNHV�� 7KLV� LV�ZKDW� WKH\� VKRXOG� EH� GRLQJ�� DQG� WKLV� LV�
ZKDW� WKLV� &RXQFLO� VKRXOG� EH� GRLQJ� WRR�� ,I� WKHVH� DUH� DGPLQLVWUDWLYH�
PLVWDNHV� RU� PLVWDNHV� WKDW� KDYH� WR� GR� ZLWK� FRPSLODWLRQ� DQG� \HW�� LI� ZH�
LQVLVW� RQ� DVFULELQJ� WKLV� WR� FRQVSLUDF\� DQG� VHL]H� HYHU\� RSSRUWXQLW\� WR�
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ZURQJ�WKH�DXWKRULWLHV��WKHQ�ZH�PXVW�DVN�ZKHWKHU�WKLV�LV�QHFHVVDU\��,Q�RXU�
YLHZ� WKLV�LV�QRW�VRPHWKLQJ�WKDW�ZH�VKRXOG�GR�
,� WKLQN� LW� LV�PRVW� LPSRUWDQW� WKDW�ZH�PXVW�QRW�DOORZ�RXUVHOYHV� WR�EH� OHG�
DVWUD\�E\�VRPH�UHPDUNV�� WKLQNLQJ�WKDW� WKRVH�PLVWDNHV�ZHUH�PDGH�LQ� WKH�
&RPSHQGLXP� RI� 6XEPLVVLRQV� EHFDXVH� WKH� *RYHUQPHQW� KDG� UHIXVHG� WR�
OLVWHQ�WR�SXEOLF�RSLQLRQV��7KH�RQO\�SURRI�DV�WR�ZKHWKHU�WKH�*RYHUQPHQW�
KDV� OLVWHQHG� WR� SXEOLF� RSLQLRQV� LV� WR� H[DPLQH�ZKHWKHU� LW� KDV�PDGH� DQ\�
LPSURYHPHQW�DIWHU�WKH�FRQVXOWDWLRQ��2QO\�WKLV�LV�WKH�EHVW�ZD\�WR�DVFHUWDLQ�
ZKHWKHU� WKH�*RYHUQPHQW� KDV� WDNHQ� RQ� ERDUG� GLIIHUHQW�PDMRU� RSLQLRQV��
&HUWDLQO\��QR�RQH�ZRXOG�EH�HQWLUHO\�VDWLVILHG�GLVUHJDUGLQJ�ZKDW�RSLQLRQV�
DUH� DFFHSWHG� E\� WKH�*RYHUQPHQW�� ,� WUXVW� WKDW� HYHU\� SROLWLFDO� SDUW\� DQG�
HYHQ� HYHU\� LQGLYLGXDO� PD\� FRQVLGHU� WKDW� WKHUH� LV� VWLOO� URRP� IRU�
LPSURYHPHQW�� 'RXEWOHVV�� WKLV� ZLOO� EH� WKH� MRE� RI� WKLV� &RXQFLO� DIWHU� WKH�
LQWURGXFWLRQ�RI�WKH�%OXH�%LOO�WR�WKH�/HJLVODWLYH�&RXQFLO�
,� DP� QRW� VXUH� ZKHWKHU� LW� LV� LQ� WKLV�PRUQLQJ� RU� WKH� PRUQLQJ� \HVWHUGD\�
ZKHQ� ,� KHDUG� WKH� UHPDUNV� RI� WKH� &KDLUPDQ� RI� WKH� +RQJ� .RQJ� %DU�
$VVRFLDWLRQ�� 2EYLRXVO\�� WKH� &KDLUPDQ� RI� WKH� %DU� $VVRFLDWLRQ� DOVR�
FRQVLGHUHG�WKDW�PDQ\�LPSURYHPHQWV�KDYH�EHHQ�PDGH�E\�WKH�*RYHUQPHQW�
DIWHU� WKH� FRQVXOWDWLRQ� H[HUFLVH�� 7KH� %DU�$VVRFLDWLRQ� LV� QRZ� FRQFHUQHG�
DERXW�IRXU�DUHDV�RQO\��DQG�WKH�/LEHUDO�3DUW\�DOVR�DJUHHV�ZLWK�VRPH�RI�WKH�
FRQFHUQV� UDLVHG� E\� WKHP��:H�KRSH� WKDW� GXULQJ� WKH� GHOLEHUDWLRQV� RI� WKH�
%OXH�%LOO��ZH�FDQ�PDNH�WKH�*RYHUQPHQW�OLVWHQ�WR�DV�PDQ\�RI�RXU�YRLFHV�
DV�SRVVLEOH��VR�WKDW�LPSURYHPHQWV�FDQ�EH�PDGH�DV�IDU�DV�SRVVLEOH��,Q�IDFW��
WKH�REMHFWLYH�WKDW�ZH�ZLVK�WR�DFKLHYH�LV�WR WUXO\�SURWHFW�QDWLRQDO�VHFXULW\�
WKURXJK� OHJLVODWLRQ�� UDWKHU� WKDQ� XVLQJ� OHJLVODWLRQ� WR� GHDO� D� EORZ� WR� WKH�
GLVVLGHQWV�� VR� WR� VSHDN�� ,W� LV� EHFDXVH�+RQJ�.RQJ� LV� D� IUHH�SODFH�ZKHUH�
PDQ\� SHRSOH� KROG� GLIIHUHQW� RSLQLRQV� DQG� LQ� SDUWLFXODU�� WKH\� KROG�
RSLQLRQV�WKDW�DUH�GLIIHUHQW�IURP�WKH�*RYHUQPHQW��7KLV�WHUULWRU\�PXVW�EH�
DEOH� WR� DFFRPPRGDWH� WKHVH� RSLQLRQV�� DQG� ZH� PXVW� QRW� DOORZ� WKHVH�
RSLQLRQV� WR�EH�VXSSUHVVHG�E\�RXU� ODZV��7KLV� LV�RXU�GXW\�� ,W� LV�ZURQJ� WR�
WKLQN� WKDW� DQ\WKLQJ� DERXW� SURWHFWLQJ� QDWLRQDO� VHFXULW\� LV� PHDQW� WR�
VXSSUHVV�YLHZV�GLIIHUHQW�IURP�WKDW�RI�WKH�*RYHUQPHQW��,�WKLQN�LI�ZH�GUDZ�
DQ�HTXDO�VLJQ�EHWZHHQ�WKHP��LW�ZRXOG�EH�XQQHFHVVDU\�WR�KROG�DQ\�IXUWKHU�
GLVFXVVLRQV��DQG�LW�ZRXOG�EH�XQQHFHVVDU\�WR�IXUWKHU�FRQVLGHU�LQWURGXFLQJ�
OHJLVODWLRQ� IRU� WKLV�SXUSRVH�� ,W� LV�EHFDXVH� LI�ZH�GR�KROG� WKLV�YLHZ�� WKHQ�
ZKDWHYHU�ZH�VD\��RU�ZKDWHYHU�FKDQJHV�PDGH��ZKDWHYHU�GLVFXVVLRQV�KHOG�
RU� ZKDWHYHU� LPSURYHPHQWV� PDGH� WR� WKH� SURYLVLRQV� ZRXOG� DFWXDOO\� EH�
PHDQLQJOHVV�
,�PXVW�VD\�WKDW� ,�DP�D�ELW�SX]]OHG�QRZ��:H�NQRZ�WKDW� WKHUH�DUH� ORWV�RI�
YLHZV� LQ� WKH� FRPPXQLW\�� DQG� SHRSOH� KDYH� EHHQ� SXWWLQJ� IRUZDUG�PDQ\�
GLIIHUHQW�RSLQLRQV�DQG�TXHVWLRQLQJ�WKH�*RYHUQPHQW
V�SURSRVDOV�WLPH�DQG�
DJDLQ�� %XW� KDYLQJ� OLVWHQHG� WR� WKHVH� YLHZV��ZH� IRXQG� WKDW� WKHLU� TXHULHV�
UHYROYH�DURXQG�D�FRXSOH�RI�LVVXHV�RQO\��VXFK�DV�VHFUHW�WULDO��VWDWH�VHFUHWV��
DQG�VR�RQ��2Q�WKHVH�LVVXHV��ZH�PXVW�H[DPLQH�WKHP�YHU\�FDUHIXOO\��%XW�LV�
LW�WUXH�WKDW�WKHUH�DUH�QRZ�IDU�OHVV�TXHULHV�DERXW�RWKHU�LVVXHV"�:H�VKRXOG�
IRFXV�RQ�WKH�UHDOLW\�LQ�RXU�ZRUN��UDWKHU�WKDQ�RQO\�WKLQNLQJ�DERXW�ZD\V�WR�
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VXSSUHVV�WKH�OHJLVODWLYH�SURFHGXUHV�LQ�UHODWLRQ�WR�$UWLFOH����


