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6SHHFK�E\�WKH�+RQ�0UV�6HOLQD�&KRZ�/LDQJ�6KXN�\HH��*%6��
-3
0RWLRQ�'HEDWH�RQ�([SHFWDWLRQV�IRU�WKH�,PSOHPHQWDWLRQ�RI�
3ROLFLHV�����2FWREHU�����

6HOLQD�&KRZ�
0DGDP� 3UHVLGHQW�� QR�PDWWHU�ZKDW� UHDVRQV�PDGH� KDOI� D�PLOOLRQ� SHRSOH�
WDNH�WR�WKH�VWUHHWV�RQ���-XO\��ZKHWKHU�LW�EH�WKH\�ZHUH�XQKDSS\�DERXW�WKH�
OHJLVODWLYH�ZRUN� WR� LPSOHPHQW�$UWLFOH����RI� WKH�%DVLF�/DZ�RU� IRU�RWKHU�
UHDVRQV�� WKH�/LEHUDO�3DUW\� WKLQNV� WKDW� WKHUH� DUH�PDQ\� FDXVHV� OHDGLQJ� WR�
WKH� HYHQW�� 7KH� PDUFK� VKRZV� WKDW� WKHUH� LV� D� JUHDW� JDS� EHWZHHQ� WKH�
DGPLQLVWUDWLRQ�E\� WKH�*RYHUQPHQW�DQG� WKH�SRSXODU�H[SHFWDWLRQV� IRU� WKH�
*RYHUQPHQW� 6R� LW� FDQ� EH� VDLG� WKDW� LQ� WKH� \HDU� WR� FRPH�� WKH� PRVW�
LPSRUWDQW� WKLQJ� LV� WKDW�ZH�FDQ�VHH�0U�781*�WU\LQJ�KLV�EHVW� WR�QDUURZ�
WKLV� JDS� LQ� KLV� SROLF\� DGGUHVV� DQG� WKDW� KH� FDQ� XQGHUVWDQG� SXEOLF�
H[SHFWDWLRQV�DQG�GHPDQGV�RI�KLP�DQG�KLV�JRYHUQPHQW�LQ�PDQ\�DUHDV�
7KH�/LEHUDO�3DUW\�KDV�UHFHQWO\�KHDUG�IURP�PDQ\�SHRSOH�IURP�WKH�PLGGOH�
FODVV�DQG�WKH�EXVLQHVV�VHFWRU�FRPSULVLQJ�FRPSDQLHV�RI�YDULRXV�VL]HV�WKHLU�
GHPDQGV� LQ� UHVSHFW� RI� VRPH�PDMRU� DUHDV�� /DVW� ZHHN�ZKHQ� WKH� /LEHUDO�
3DUW\�PHW�ZLWK� WKH�&KLHI�([HFXWLYH��ZH� WULHG� RXU� EHVW� WR� FRQYH\� WKHVH�
YLHZV� WR� KLP��:H� WDONHG� ILUVW� RQ� DQ� LVVXH� RI� SKLORVRSK\� DQG�� WKDW� LV��
ZKHWKHU�RU�QRW�WKH�+RQJ�.RQJ�*RYHUQPHQW�ZRXOG�VWLOO�RSHUDWH�XQGHU�WKH�
SULQFLSOH� RI� �ELJ� PDUNHW�� VPDOO� JRYHUQPHQW��� ,I� LW� LV� VR�� WKHQ� WKH�
*RYHUQPHQW�ZRXOG�KDYH�WR�GR�D�ORW�RI�WKLQJV�WR�FRPH�EDFN�WR�WKH�ULJKW�
WUDFN� LQ�RUGHU� WR�SXW� WKLV�SULQFLSOH� LQWR�SUDFWLFH��)RU�ZH� ILQG� WKDW� WKHUH�
KDYH�EHHQ�VLJQV�WKDW�WKH�*RYHUQPHQW�LV�GHYLDWLQJ�IURP�WKLV�SULQFLSOH�RI�
�ELJ�PDUNHW��VPDOO�JRYHUQPHQW��
$Q� REYLRXV� H[DPSOH� LV� WKDW� GLIIHUHQW� NLQGV� RI� ODZV� DQG� UHJXODWLRQV�
ZRXOG� EH� FRPLQJ� RQ� VWUHDP� DQG� HYHQ� EHIRUH� WKH\� EHFRPH� ODZ�� YHU\�
RIWHQ�WKH�*RYHUQPHQW�ZRXOG�PDNH�DOO�VRUWV�RI�JHVWXUHV��JLYLQJ�SHRSOH�DQ�
LPSUHVVLRQ� WKDW� PRUH� ODZV� ZRXOG� EH� HQDFWHG�� ,� KDYH� KHOG� GLVFXVVLRQV�
ZLWK�WKH�UHWDLO�VHFWRU�ZKLFK�,�UHSUHVHQW��DV�ZHOO�DV�WKH�PDQXIDFWXULQJ�DQG�
LPSRUW� DQG� H[SRUW� VHFWRUV�� 3HRSOH� IURP� WKHVH� VHFWRUV� DUH� ZRUULHG�� IRU�
WKH\�WKLQN�WKDW�WKHUH�DUH�PDQ\�FRQVXOWDWLRQ�H[HUFLVHV�JRLQJ�RQ�DQG�WKH\�
DOO� VHHP� WR� EH� PRYLQJ� LQ� WKH� GLUHFWLRQ� RI� LQWURGXFLQJ� PRUH� ODZV� DQG�
UHJXODWLRQV�
/HW�PH�TXRWH�DQ�H[DPSOH��7KDW�LV�RQ�WKH�UHJXODWLRQ�RI�KHDOWK�IRRG�DQG�LW�
KDV� EHHQ� D� VXEMHFW� RI� KHDWHG� GLVFXVVLRQV�� 0DGDP� 3UHVLGHQW�� ,� GR� QRW�
LQWHQG� WR� JR� WRR�PXFK� LQWR� WKDW� VXEMHFW�� IRU� ZH�ZLOO� EH� GHEDWLQJ� LW� LQ�
GHWDLO�QH[W�ZHHN�ZKHQ�0HPEHUV�SUHVHQW� WKHLU� UHVSHFWLYH�YLHZV�� ,Q� WKLV�
H[DPSOH��WKH�*RYHUQPHQW�KDV�UHOHDVHG�D�FRQVXOWDWLRQ�SDSHU�DQG�LW�VHHPV�
WKDW� VRPH� FRPSUHKHQVLYH� UHJXODWLRQ� ZLOO� EH� LQWURGXFHG�� ,� EHOLHYH�



0HPEHUV�ZLOO�EH�DEOH�WR�KHDU�VRPH�JUDYH�FRQFHUQV�DERXW�WKDW�YHU\�VRRQ�
,�KDYH�DOVR�UHFHLYHG�VRPH�FRPSODLQWV�UHFHQWO\�DQG�0HPEHUV�PD\�WKLQN�
WKH\�DUH�ULGLFXORXV��7KHVH�FRPSODLQWV�DUH�DERXW�VRPH�YRODWLOH�VXEVWDQFHV�
FDOOHG� 92&�� IRXQG� LQ� JDVROLQH�� SHUIXPHV� DQG� FRVPHWLFV�� 7KHVH� DUH�
VXEVWDQFHV� WKDW� ZLOO� EHFRPH� YRODWLOH� ZKHQ� VSUD\HG�� 1RZ� WKH�
*RYHUQPHQW� ZDQWV� WR� FRQGXFW� D� FRQVXOWDWLRQ� RQ� WKHVH� VXEVWDQFHV� WR�
DVFHUWDLQ� LI� WKHVH� 92&� VXEVWDQFHV� VKRXOG� EH� VXEMHFW� WR� UHJXODWLRQ��
7KRXJK� WKH� *RYHUQPHQW� LV� RQO\� FRQGXFWLQJ� D� FRQVXOWDWLRQ� RQ� WKHVH�
VXEVWDQFHV� DQG� QRWKLQJ� PD\� EH� GRQH� HYHQWXDOO\�� SHRSOH� KDYH� DOUHDG\�
EHHQ�VFDUHG�E\�WKH�FRQVXOWDWLRQ�H[HUFLVH�� ,W� LV�EHFDXVH�QRWKLQJ�OLNH�WKLV�
KDV�EHHQ�GRQH�LQ� WKH� UHVW�RI� WKH�ZRUOG�H[FHSW� WKH�6WDWH�RI�&DOLIRUQLD� LQ�
WKH�8QLWHG�6WDWHV�
,� KDYH� FLWHG� WKLV� H[DPSOH� WR� VKRZ� WKDW� PDQ\� RI� WKH� WKLQJV� ZKLFK� WKH�
*RYHUQPHQW�LV�GRLQJ�DUH�VRUW�RI�OHDGLQJ�DW�WKH�IRUHIURQW�RI�WKH�WLPHV�DQG�
RI� WKH�ZRUOG�� ,W� LV�PDNLQJ�XS�VRPHWKLQJ��DQG� WKRXJK� LW� VHHPV� WKDW� LW� LV�
WU\LQJ� WR� SURWHFW� FRQVXPHUV� DQG� WKH� SXEOLF�� LW� LV� MXVW� WKLQNLQJ� XS� RU�
PDNLQJ�XS�VRPHWKLQJ�ZKLFK�LV�QRW�SUDFWLFDO�DW�DOO�DQG�ZLOO�MXVW�SRVH�DQ�
HQRUPRXV� WKUHDW� WR� PDUNHW� RSHUDWLRQV�� (YHQ� LI� QRWKLQJ� ZLOO� EH�
LPSOHPHQWHG�LQ�WKH�HQG��WKH�PRYH�LV�VFDU\�HQRXJK�WR�IULJKWHQ�WKH�SHRSOH�
%HVLGHV�� WKH� *RYHUQPHQW� RIWHQ� DVNV� WKLV� &RXQFLO� WR� HQDFW� VRPH� ODZV�
ZKLFK�DUH�LQGHHG�XQQHFHVVDU\��,W�PD\�EH�WKDW�LWV�HQIRUFHPHQW�DFWLRQV�DUH�
QRW� ULJRURXV� HQRXJK�� RU� WKDW� VRPH� ODZV� DOUHDG\� H[LVW�� RQO\� WKDW� WKH�
HQIRUFHPHQW� DFWLRQV� DUH� QRW� HIIHFWLYH�� 2U� VRPH� ZURQJ� PHWKRGV� PD\�
KDYH�EHHQ�XVHG��%XW�WKH�*RYHUQPHQW�LV�DVNLQJ�XV�WR�HQDFW�VRPH�KDUVKHU
ODZV��$OO� WKHVH�PD\� DFWXDOO\� SRVH� LPSHGLPHQW� WR� WKH�PDUNHW� DQG� HYHQ�
OHDG� WR� DQ� LQIODWLRQ� LQ� WKH� VL]H� RI� WKH�*RYHUQPHQW� DV�PRUH�PDQSRZHU�
ZLOO�EH�QHHGHG�IRU�HQIRUFHPHQW�ZKHQ�WKHVH�ODZV�FRPH�LQWR�RSHUDWLRQ�
$V�ZH�DOO�NQRZ������RI�WKH�WRWDO�EXGJHW�JRHV�WR�SXEOLF�H[SHQGLWXUH��7KH�
/LEHUDO� 3DUW\� LV� DFWXDOO\� YHU\� ZRUULHG�� IRU� HYHQ� WKRXJK� WKH� )LQDQFLDO�
6HFUHWDU\�KDV�QRZ�GHFLGHG�WR�SRVWSRQH�WKH�WDUJHW�GDWH�IRU�HOLPLQDWLQJ�WKH�
GHILFLWV� WR� WKH� \HDU� ��������� WKHUH� PLJKW� VWLOO� EH� D� QHHG� WR� LQWURGXFH�
VRPH�QHZ�WD[HV�VXFK DV�WKH�VDOHV�WD[�ZKLFK�LV�QRW�ZHOFRPH��DV�D�UHVXOW�RI�
WKH� *RYHUQPHQW� IDLOLQJ� WR� UHGXFH� LWV� H[SHQGLWXUH� DQ\� IXUWKHU�� 7KH�
/LEHUDO� 3DUW\� LV� RI� WKH� YLHZ� WKDW� WKH� *RYHUQPHQW� VKRXOG� GR� ZKDW� LW�
VKRXOG� GR� DV� D� VPDOO� JRYHUQPHQW� LQ� WHUPV� RI� FXWWLQJ� H[SHQGLWXUH�� LW�
VKRXOG�DOVR�WU\�WR�VWUHQJWKHQ�RXU�HGJH��)RU�H[DPSOH��LQVRIDU�DV�&(3$�LV�
FRQFHUQHG�� LW� VKRXOG� WU\� WR� GHYLVH� PHDVXUHV� WKDW� ZLOO� EHQHILW� DOO� WKH�
SDUWLHV� LQ� WKH� VKRUWHVW� SRVVLEOH� WLPH�� LQFOXGLQJ� WKH� FRPPHUFLDO� DQG�
LQGXVWULDO� VHFWRUV� VR� WKDW� WKH� HFRQRP\� FDQ� UHFRYHU� VRRQ�� 2QO\� E\� VR�
GRLQJ� FDQ�+RQJ�.RQJ� SHRSOH� FRQFHQWUDWH� WKHLU� HIIRUWV� RQ�ZRUNLQJ� IRU�
WKH�RYHUDOO�LQWHUHVW�RI�WKH�WHUULWRU\��7KDQN�\RX��0DGDP�3UHVLGHQW�


